PrilE R ) RATEZ TR ] R B e 75 2 I B RS FJ RN I AN B+ B B 3
TN FERA TR » AETHEZRTT » B E RN 2 B T 5 17 A 2807 1 4 B AT ey R 2 A 25T
5 [ECHI T IR AT & (T »
vtech
VTech Holdings Limited

EoERE

(% SRR RO L AR F])
(BeAfR5%: 303)

BE_F——F=A=1t—HIEE
EEFELAM

FREGME

¢ SEEICA ETT11.8%217(F1,280 85T » AIFESRT=

¢ RO FEIRERIESEA] R Ek2.2% % 2(F200#550

¢ HEAEFIFFRE > 7PHaE3(E3,310555T

¢ RIS a1 62.05 1l » R SR RS m e 78.05{1l) » B b — Ty B FEAH ]

ol (TALH ) EFGRILAN > ALNE AL (TARE ) BESF —F A
= HIR RO SE R DU EAE AR B AT

A HER
HEOF - HF AT HIEFE

e TEFAE
bt BEEET HEZET

WA 2 1,712.8 1,532.3
PR (1,145.9) (972.9)
FF) 566.9 559.4
PHEE B SR (241.6) (207.3)
B R HAh AR = E (49.8) (71.2)
5% S Bras e i (56.8) (56.8)
RERF 283 218.7 2241
A S IAEEE 1.6 1.4
EREERGER] 220.3 225.5
M 4 (19.1) (20.2)
FEEBRF] 201.2 205.3
AR F:

ZN/NET|i TS0 202.0 206.5

HEPEHIERERS (0.8) (1.2)
FEEBRF] 201.2 205.3
TR (3E10) 6

- FR 81.5 83.7

- #hE 81.2 83.4

DR RN



e ZEBAR
B E - FH = HIEE

R

R HA 2 EIBA (R E N IR E )
AR

HET TR S A R

[ A 2 A

EXRRERZ/E Sl sV eehrS

A A AR TR A

FEZHEIRANE
i SEES AL

AL FEIER
FEPEHIVERE A

FEE2THRAREE

=
=SB =S
201.2 205.3

- 0.3

0.3 -

7.2 2.9

1.3 -

8.8 3.2
210.0 208.5
210.8 209.6
(0.8) (1.1)
210.0 208.5

DR RN



MERERMRR
R S e

FEFRBIEE

HE&EE
FHEL o3k
RE

PRAEFHE e

TREN&E

T8
JEMRFR ~ 428 S FafT
BB

Ex e i

TBIRR

WET R R R T
HEfiG
HEATHEE

VB EEIHME
HERERIEIRE
FETLEIEE
AT H A
HERHE

B R

[EZN

(G

AT AR B &
FEPEHIMEAE L

RELRER

el

B 5E BHEEL HEEIL
78.4 81.4

5.0 4.9

0.2 0.2

5.4 5.6

89.0 92.1

229.8 159.3

7 225.0 211.4
0.3 0.7

333.1 382.6

788.2 754.0
8 (284.9) (272.9)
(39.4) (42.4)
(5.1) (9.6)
(329.4) (324.9)

458.8 429.1

547.8 521.2
(3.9) (3.7)

543.9 517.5

12.4 12.4

531.5 503.3

543.9 515.7

1.8

543.9 517.5

DR RN



eI R
BE-H - H = HIEFE

AN R A

LUES FEPEHIME
A IRt Eiheki MESCREIE BRI  EhhGEE SR MGt Mz MERRARGET
MEE EEST HESOL HESSL HEFEL AHST HEFEL AMST HESL HEFEL HEST

R-BENE

mE—H 12.3 106.9 10.9 2.1 1.7 (0.3) 306.6 4402 - 4402

BE_S |E

=A=+—Hik

R AT
Z2EBA
R - - - - - - 20865 2065 (1.2) 205.3
HA2HEBA BRRE

B ERER)
FaplsEafapai) - - - - - 0.3 - 0.3 - 0.3
Moyt - - - 2.8 - - - 2.8 0.1 2.9
AR HA 2 A - - - 2.8 - 0.3 - 3.1 0.1 3.2
FEEREBAME - - - 2.8 - 0.3 2065 2096 (1.1) 2085
AR EEARHARE S - - - - - - (101.2) (101.2) - (101.2)
A AR S 5 - - - - - - (39.5)  (39.5) - (39.5)
AR AR 1

TR 0.1 5.7 - - - - - 5.8 - 5.8
FRERESZ AN e £

B ER - 0.7 - - 0.1 - - 0.8 - 0.8
FEAEA - - - - - - - - 2.9 2.9
REB—BE

=H=4+—H 12.4 113.3 10.9 4.9 1.8 - 3724 5157 1.8 5175

R ELEE -4 - T RN



EERBER (1)
BE-H - H = HIEFE

RE|—RE
MA—H

BE—®—f
=ZH=+—H1ik
R AP,

2HEBA
R

Hetn 2B BRI
EFIERER)
HELTHRY
I SefEfE S
HE S0 722 8
E YIS R ER

FERE A T
FERHIBARE

EERERIRE
AR R
RIS IR S 1 1]
BATHIRLAY
JEctE S A et
FEBL AR
EAEAR
W IR R M M 2
R=|—F
=HA=1+—H

i
81
ot
"
[

NG

LI FErEhE
BA BROBE Siggry ESRE RARE HrEERE BORRE REET s PEASMEET
it BEET BEERET BHEFL HOSERSL BHET HEET HH5EL HEAT BHERL OERL
12.4 113.3 10.9 4.9 1.8 3724 5157 18 5175
202.0  202.0 0.8) 2012
- 0.3 0.3 0.3
- 7.2 7.2 7.2
1.3 - 1.3 1.3
13 7.2 0.3 8.8 8.8
1.3 7.2 0.3 2020 210.8 0.8) 2100
5 (153.9) (153.9) (153.9)
5 (39.7)  (39.7) (39.7)
6.8 6.8 6.8
1.0 1.3 2.3 2.3
- - 0.9 0.9

1.9 1.9 (1.9)
12.4 121.1 12.2 12.1 3.1 0.3 3827 543.9 543.9

A = Nl



HELRETER
B E FH = HIER

REBIEE

REEERA

HIP&EE AT
FHE - it s

TR TRE S FEflG
frEsan
FEMIRER ~ #<5: Sm U RN
FE(THRAN e e R 2 F
HEf (D), 8T
REXGELNESE
EAE

OB

RSB AR B S
REEE

AL EE

HERTEEERTSE0E
HEABEAR B
SR R IR AT

il G BRI H 2052 =18 H R 773K

REEBEAR/ (TSR P8
RIETGEY

TTRER MR T 2 A AT sk
BRI

BB RIS
HER T

B MBS F R/ (#)
FRAEATIAYER < b B 2 E )

RERIBLE KB EFEY

B MRS F RV

[ EE rE AR
U FIHHH 25 =16 A RS 7K

RS R EMBERNERE REFEY)

“®;——E W

B=E BEEL HEEIL
218.7 2241

3 33.1 36.6
3 0.1 0.1
3 - 6.9
(70.5) (31.3)

(13.6) (21.2)

12.0 40.0

(3.0) 0.6

176.8 255.8

1.6 1.4

(23.1) (12.4)

155.3 244.8

(25.9) (20.3)

0.1 0.3

- (3.0)

- 5.0

95.7 (140.7)

69.9 (158.7)

6.8 5.8

5 (193.6) (140.7)
(186.8) (134.9)

7.8 3.5

46.2 (45.3)

196.9 242.2

2431 196.9

333.1 382.6

(90.0) (185.7)

243.1 196.9

DR RN



BB aRITEE

1. B

A E B I B I IR R Er e P e R B E Ay (BRI B e A ) AR - (BRI B s e
) 5 (REEGEHERD) FHBIEIRRRE - RIS G T (O RGRG) B3R BUE S
(EHEBE R ATAERAFREZ: iR (7 LAl ) BE@sle -

B E R UERZ BT TR ] R ARE R TR BB B e s e R ~ (ERT R B s e AR - AR
[ e AR R (T L AR - Frp NI FHE RN S8 R AR ] 2 S s e A

(BB e ) (125]) CEFSBIES B EN S
(BBt HEN]) B35 (REER]) B

(BIEEETHERD) 52757 (REERT) i BT A5 R
(BIPEEETHERD) 5E395%(1ER]) GEBENIEHE

CEF BB S ER  SCE TR B MERIRE — &5 T - B s (B ETHER]) 5517

B TRHET ) BUMERT o (EIBEERHHERT) S 7R ER THUE S RIVIRH Sy L R /3-8 A AR B R BT o0

B AL e R e AR ] - DIZAER A R BT B M SRR - AR (BIBREr sty El) B3 73R ER T

TR > ALLEIRIEH G OH G B WA ER BT ML R E A — H R EIHH & 13 73

- MFEmEHE D EHE HIEHE CES R AP EE - DHRESEY) o MDA R

FGBMETE o PRAMERTRY (RIBSE T HEN]) S5 79 Baa S 1,600,000 LT M B AP E
— MUY o A ERATRZMERIAN B AR B Rk R S R R A AR A -

%
B REEEe: TORET) - A AR AE R B AT

HIFAERANGA 38— T H — H AR RORMER TRy (IR &R HERl) 25275% » 25 REA R A
HORE S S N UM P it - ARREIAIRZ A B LA N L S BT IR R (FRA2E A
i) L5 WG EA AR - fELIE » AEER LA G IR 22 5 K i -
HVEE AR BT - AT IR G R PR AT ERE AR SRR

b. (EIEMEHEUER]) HEI5R(RUER]) CHRMERR ISR RIEMIEE ) Je (BREEE=THERD) 25
275 (Rf&a] (ARSI (DR DRI L) FE(SEsEa I ey ) 28]
M ARAT BB AR E R - INFSRESHER TR A SR E W DM & HHR AR S AN AR
ARACRIHE SRS -

c. (BIBXGRIYEN]) H395RAUERT - B a5 IH H B E (R R B R AERT A LR R MR AR
SMEG| - R (BIBEEEHERD) ZH39IRAVIERT - BIASEEIRI B Il R R 2 -

RSN AT ERFF AR 672 O A 5000 (78 R o
ARSI AR LA o B -

o

{G S -7- DR RN



2. SfEe

AT B4 40 RO TV« ARBIIRS EIR ER) 5858 - S T TS
S - eGSR 15 R (PSR S TR R — B AT AR
7P -

JEFEH (R RIIER)

B

K

Sl ST TR
AATIRE FORFERACL + AL B~ TR R BN AR 21

PAEAF— (R S AT A F2 DU A Al B T A i SoR AR RIS I A Al T P
FRTAE R AT A 3155 -

18 BB 7E i R s F AN SR BT e N IR AT (> s A o ) A st A o e 21
FEFMb TR B B o . IRER - AR m e e BN B B A AR D B SN = A T
(a) SR A R

WA TEHZE VS P P At 0 BC R AME RS » SZHE H 0 TR Bk 3 B8 A R AT TR st e P 2B U 52
B S P B 7T 85 e 7 W 2R R M R 0 -

TR A ARG 2 -
PRACERAIERIS, - EELE SRR AR ~ STEENIBESE S B < FERRS R TR -
(b) PREEREMH

DEREEMUIEFTA AN EE - IPEERETEE - BN TREIE & 7 S HoAh R 68 A G AT UL
[T R P

JrT R RS AT A R 5 2R R S TS O BRGE RS B TR B P E AR AU HE AT IR ~ BT 528 ~ MERTEE R
T FEALPRAEYEN - (A FRRIEHH & R E( RS -

{G S -8- DR RN



2. SRR (%)
BE_F——H=A=1T—HILEE

JESEH
E#ET
SRR EOA 874.9
SRR R 07.2
78 R 1.0
SEREHR 1403
SR i (43.5)
BT B A = HIREE
JE
T
SERESRA A 872.6
SERESR A R 116.0
7 R 1.0
1 TR FERL A
SR A 121.1
SR s it (47.5)
SRS AR R B B
%
S i
R
SR

e B ENSER

&
AMERR TR AR
HEATRIE

PAEFPHE (R

oo B R

BEF -—F_H = HIEFEE
17%) = BEHCATR H LSS -

el
BEH&ERTT
667.6

97.9
1.8
93.4
(26.0)

el
EEE
528.9
89.7

1.8

75.5
(19.9)

(1PN FHth MEGT
BHH#XTL HEST W EHERT
98.2 72.1 1,712.8
13.8 9.8 218.7
30.4 33.2
636.9 0.7 871.3
(253.5) (1.3) (324.3)
FHKE HAth el
HESOL HEsL  HEET
81.5 49.3 1,532.3
9.0 9.4 224.1
33.9 36.7
6.9 6.9
642.3 0.7 839.6
(247.7) (0.2) (315.3)
R “EEF
BH#RT [EES
871.3 839.6
0.2 0.2
0.3 0.7
5.4 5.6
877.2 846.1
(324.3) (315.3)
(5.1) (9.6)
(3.9) (3.7)
(333.3) (328.6)

DR RN



3. RBERF
AR AR CATIER REA) LU N E:

B A
HEETT HEETT
V&R ITELH 33.1 36.6
FHE BTk s 0.1 0.1
TEE TR FEaEs 8 - 6.9
ME ST I 15 A (1.7) -
IMERH &A1 () TR
- FHRERS 0 FEA R R B 1 B R - 0.3
- HMERE S RS (0.1) (0.3)
4. FIH
g TR
HEETT &I
AT RA
- Ak 16.2 17.3
- Yk 4.7 4.2
DI HE g i
o (1.2) (0.3)
- g4 (0.7) -
TRITRTE
- FEA R R 0.1 (1.0)
19.1 20.2
(@) TR ARG H R F1216.5% (535 —354:16.5%) ZFisa1H -
(b) IR IE B IR AR B S B A B R PR TR R B T L -
5 A
B TR
HEETT H &I
CEVE IR S S A AN B 16,025 (38— 34F © 16.035))
39.7 39.5
ARG H AR s IR B S A% 62.0 3611 (55 —5354F + 62.0E(1) 153.9 153.1

RASTR H RAERR KA AR IR S AL ERT S H B R B -

AZF-FHEAA AN SR L ERARRREEE F - FE S =0 MR BRI
R AR 62.0 (] - MRIRMR _F —FE A = —HEBTEERER > RIVREREUSER
153,100,0005¢7C » —F —FHEARNKLE R =F —FEEH =+ AT R EE R - HRE
CE-FENA AR EFE-FEE A = RIS TR o SR T E FE A
= H IR R AR AR S 555 153,900,000 00 - 3l LA G A

{G S -10- DR RN



6. fFRER

o 1% 5 AN Ry e e 4 R S AR AN £ [ 1Y AR 2 ] % BRI {5 343 11202,000,000 38 T (% F A
206,500,00021) =58 -

THREEA N BRI N 381 T i ey DA 7P £k #247,900,000/%¢ (35354 : 246,600,000/%)
ATEE o R M AR AR N R AT 5 e Y DO RE A 1 $5248,900,000 /1 (35 — 35 4F ¢

247,700,000/%%) R8T BIACE 31T S M < IIRE TSR B - ik (e S s R = T i s JRR 2 1 T
Tl IIRE T R -

BEF oA T HIRER  EAREN RSP IDAEE - &7 ERRD -
It A A A SR B B O I L AR

7. JFEREREEX - &M

REF = H T ERGRER ~ 440 M T 30 %E1%225,000,00058 0 ( — & —F4FE = H =+—
H : 211,400,000357T) » H A FEFEYIE SR 198,800,000 71 (% —24FE=H =+—H: 185,700,000
FIT) °

1428 7 H T E ORGP B BR B AT A0 T

B4 TR SRR

BEET HEZETT

EEI0K 110.0 101.4
31EB0K 60.2 53.8
61590k 22.6 28.4
HHHE90 K 6.0 2.1
HEET 198.8 185.7

AREEHIEEE 2 B LME AR AP = REN RIIRAVIERFHE EHETT - M BAEEEHELL
(EE R SR TR AR TR -

8. [FEMTEREX R TEH

RF——FE=H = —H o TR ER T2 FI#E%E F5284,900,0005 (=& —FFE = H =+—H:
272,900,000 1) » Hib{uE E(THE 142,600,000 7T ( & —F4F = H =+—H: 136,000,000
L) ©

28 o 1 B AT IR EHE R R AT 2 T

g CFw

BHERTT HEST
EEKIPN 80.1 70.1
31E60K 33.0 35.8
610K 19.6 20.9
FHIEIOK 9.9 9.2
MGt 142.6 136.0

9. BT

FHHA IR A 3 3 LB B i 5 MR G - 5 T ILR B AR A TP B SR B R A s C AR R
o DFRFGAFRNERTT - RS R EAHE D RES TR P5EE -

e
b

I

{G S -11- DR RN

S5
il

=



AR

FEREHHRIREEE - H ST NI EE R ER062.0 R KRBk R O T OREK
o) RS —FEA ST R TR EE - EE A S S IR AR RS RIS AL F]
R AT i B MERE AV il SRR T o IR RS A A A3k -

AR SR ASETC S > MERE ME bl AE A v & I R T I e L > S v < SR R DL —
& FEH TS HEE BRESER AR FFAL SR TP AHERGTR -

TR R ST

RAFRKR FE —-—FEHTHHREF —FEH =+ H (EREERK) i E &
ROTHE © AERLIR - AL EIRAN e R R PR

AR RITRFERA T o e R R AR R B A 13 S s ARSI R B AT IR 03t = 5L e ]
HRAREE » BoB RN Iy i P 8 B0 R o B IR 35— — 4R F PO H - NPRUIR =43 aig
REAN FR Oy P AR B A

AINE]C RS L Butterfield Fulcrum Group (Bermuda) Limited, {i7//ARosebank Centre, 11
Bermudiana Road, Pembroke HM08, Bermuda ; AT a0 B i e L3 s B 20 A PR JATA
s 2 G E 1835 S IR 1 7#1712-16% -

FREEEE
ANIRERHS - AR GDEN 5 —— M BUE R A T RO - G AS DA G ARSI -

FERNEERL T > SR AN BLOR R AL R BTG R AL SEAE (UM T IR s - B A T
18] » AEALSEPN R ER T B e - SRE R DHE R ROITEY P B e AL > RS H AR SERIE R 8 B L -
SRR ERACEERE - AR A FE S R B PR s e e BRFE T RO AR R 3 - SRS AIRCERIA - 1
FOBtIERS - A EARBERE EEERI  AER A& P WWHUSIRAE PR EZEH -

EIR RIS ARSI . - (BB 25 T AKIE B - 522 7 SREREIRIRE ST - NERWETHE - B7F8
TERE FE O IS I R SRR e A S TR I RIRE ARG o AL » SREE R
FETHETESCR ~ A asa TR HAPZE R ATR b > 15 DUATAR Ealldy A -

SRR R

FEEEF - —F o H = HIREERAR E— I BEE I IN11.8%217(51,280 300 - AL
R EAS R A T k2.2% E2{F200 85 7T » il Mk EE R 5 —— M BEE BRI B 5 25 A |
R~ NERIBTHE ~ HEREE A » DU A U - B TRRATEL -

L > FEREEEA LA T k2.6% 815581 > MK —FMIFRERIRE83.7 1l - T Fe AR A
5 S I 55620511 SR P S AR I i 16,0511 > AR SR AR RS Fo i 5 5 78.0 11
B | — B ]

IR

AWM B SR B R 78 BT TR A AR A AE AR 8 80 Bt - I8 1 FERAEE S
AN NERIEZE o B TERFA L T > SEEIR S HEHIMObiGO®HIV. Reader® » 7l 2R 15 28 i SH 5 48/ AF
NSRBI © HREEMIAY 3R 5 KR e A SR TR AR JR 07 L AR S VRS G BE RN & - R
FERRIAEAL N SRS i iR I R - — 712 B B Ao R » 55— J7 AR B SRR LI R AR 5
$F EISHAEFELAE -

B B R BORSE ER BTN B > (B At = AL R IE RN AT B0 K » AR P HY
7RI - AEERRNE IS A LT - LA N R TR A I R BN T R R A LA
Kidizz 81 - Z2ERAE PRI IITE) - A ARG X R E MG R -

{G S -12- DR RN



SR BB A A e R AT L Ak e S8 5 BRI ~ HA ~ 5 T SRR R AVSR 4 - FEAAE
A AEF R B AR 1535 7 A R BR AR - R T AN T A AT K - [FIRPE RS — L AR PR 25T
B o BB EAVEDL I SR TRV AR LT > A Bl R AT EL A 8 B AR A £
HA B AR I R - DR/ E IR K& AEE B AR BT -

AR

EERESIE R > (EIRERIES - KT CR R BRI AVRIER IR AL - EMER R - 2TRER]
GoTHELTEAK -

@E It - FATRHEWE T — BB RIS K - SEEEE LEIE R S E L - i EAE™E
TROG S R - A IR S A TGS A

SR > FEPREEETEII A B ey SRR » IR A IRE T IF I DATE - s i (E AR F = 1
FRZBIRITEDL T » MRS E 2T - HAGHESE T - SNATRE S e FA R (LR E R - )
WERS Lk - IR TETENEE 0 B ARWRE R HE -

LR RERR B A R AET TR EE DT - B KRR A SHE AR IS - SRR - TR IR TR H
AN R fea T = LEA » SREICERECEYATENE > LIREAEE R - LA « SReR
R R > SREIRES IR R TS T T

LW

S B AR AR T 5 T (ELSSBIIAY EV R — % — MBI TSI S T 8
R -

B SHEREIIR  ELT LB OI0ZER, - AR B L 175
KRS - HEIBIIKATIE S B TIRE © (LT R NEIRABRLY 0% (push-lo-talk)
AHIIAE » LR SR P AR T - SRR 7 R S A A RS T
TR RV ERE AR

B AR AT A ey - SRR T TSI T AOS0 S 1BI2 » TH AP 5/ 0000 B (5398
7 - IS SRR e N TR - I PR T 4l S A EL AR
SR T - % EL I T R A R A -

SR B A EA LIS R TS PRRF IEIAT » SRERICHTE P B AL MobiGoA1V. Reader$f [ AR » K
{FTEIIRE LRI S0 B RS AR BT « AHERKEE > S —FEEfbinnoTab ™ ¥y 28 - InnoTab/z
FEVUZSUpR SRR 2 UREBCE PNFENS - Moy AL Bh M Eh R ~ SENEEK ~ BIENE) > DIRR S
HITE ARG AR RIS -

S FE ST E S A R BB A - SRR HEL 2O RY SR U BB RTEE O > MRHHEH ISR S
RS R ABETRERY] o RENGEEL/ NG TIE TR RS AR K
T2 CORE N B R A R s -

EERE T RO TG TR TRN =5 — 80 R SBEAA[E LB MR A EIRS IR X
JelFZE o PATTRIALSE PN 1 A AL SRR T KR R ARt - L fum B3 S e 0 ~ g P [l B TR
FEnn ~ AR T2EFEND © A SREIEN TIRER R FRRE - & PR i HAT R (G RE B AT &
A o SEEE PTG - TR R AR WA E ST AR - Ak R AR E AR
RARRTiEE > ISR ET ~ EVIRE - EMiETT T REIFIAE > R RHREISH &S - E
SESE D -

H o — W BEERRE - R AR BRI s S Bl 2 P AR AR M e B e T B AT B A © SE 288
TARAEFEIRGSEE T RES R FERE R B R R R AR A

{G S -13- DR RN



L7e/

RETENEGHAE FREZETH - WHTSHEF > NIEF B - EEERNTT5HE
RHEE StRH S DUER GRS SE 5 B0

SLER AR S A OIRIIEE ST > SRTHHTE EE AR Y IRYIESY - SEEI TN EA T - BIEIEEkE:
F DU e i RS AR BRSE 5R SE R PR AA(DECT) R et - SR EREE IR 5 Se AT R 32 Bl &
DAZERS MBS R 1 e 3 [V EE AL DIRE » BEARFHY 5 4R 0 - SRRl IERA 3% 22 AU Vol P
AR RS RS - DURIETT A PABXRA (REPEACH) #ImbEAVRRK - ttAt > [N P EErERE
MR ARG EREEL A AL R LT -

HifAMobiGoF(1Storio™ (V.Reader /EBJMINIEE SR ) JRE(F A% S SERON T 2 it - 2 7]
PR ALAE A — B AR SRR T B A AL RN AU AR SRR B SR HEH AR T
SIS — R Kidizoom®HEHE - BT AL Y IR SH B BERFE R8T o SRR R KIdiZE 5 R Y1 > HEH
KidiMinizZ2 SIRTEAET A » P SRECEHE RAEHERER - THILE SR & R -

LEBGN > AR FEIRB TR BT EAAREE 2 e R - RGeS ar e R A EIRBAE RSP R
T EE AR PR E 53— I U R R - REEFE Ay ORI PRI E R ER - B i
IS EI R B o > SEEITHIIAERR B Rt — e -

X ERE T

FER K R At st > FEFRZE AL IRINAT H AT R0 » MR A58 R EREREEE - TRT/R(ER
[ 5 HL A N I SRR S » HMRTE BRIV EE SRR AN AR TR BRI E © BE AL T SEIMAT RS A
rh R THETHA R A SRS B R R -

T BEEEMITE > TR RE RS o SRE AR RE T2 A AL SR S G B A AL T B
U558 DUNEBEREET B EI5E - RIS EA B IEE R B SR AR - R BT S B
FY 2 TR L E AT — R R T B2 AR AL RN 35— IR HEH - fEPERIDIAM T SRR
AR B FRGEEE A R R IS MM AR R Hrh DU S PRI R e -

AR FE RS T R K S A ARG Rk T AR AR - — (B R & T HEL TR A 0 B
IGHER TSR - KT RN BRI R - B 25— IR - THREA RIS KSR L
T GBS RY I H R A RS AL H A PRk FRIZREE - BEARSROU MBI R Bk ar i
BT ARG N RHIR B S & -

JREEARIK » R 75 R B Ak AR EE RIS BHAIET I Rl - 150 AR PR EE R R
R F B R A o DU & B RSN SATE K - SREIE RO L E M LR 8 7 v ER S
B - B8 NN ZERIEIBR K T B TR EER H AN 5 - R B AR 2 a5 7 A T A%

RlCE B3R - AUA IS RN RS R TR R I — s - i E e it =3 — e
5 = Pl - AR A E S ERE R T R 1 70 L P o

g

ANEEF ~ JUERE ~ B ENEH AR NS R R DR W& B TRRE R & R 85
TFELEG - RESERERHED -

{5 Dy AT AR A AN T B AL TG REE AT - DL AR T BOE g ey i 5 a4 bt
PR SR e o SR SREF—EORM > SRFFEDITRUZE SRR ~ ST SR ~ BT - A
R oL BUESE » G5 8 JJIENS ROR © AEAM U - SEERHTIR R F AU A & MR
A BUIRS AR AET A -

{G S -14- DR RN



S B
IR
LW

JESEINA = F—— BRI _FT10.3% 857,490 35T » i R& FE 12274 i il SR T A s
WETIE R > I8 7 EAEMSBOA FEREYZE o LR INRE RS SR B KT S - (SR EIRI ALY
51.1% -

W TSRS EAR T ER18.3% B 4{H2, 11085870 - ANrPIiFi s fmd - RV YRR R EA —
(7 £ B R TR > 15— R S TSR AERRE - M B E A S R )
T ACH R EE R I - BEAY - SEBIIERRFERS T8 Pk e A PERRYRIN . — - BESRANIL - SRE
TBEARE I A S SRR e A T Y B ST > i TS R BEI50% -

LU B GRAERE R » NI A S WE > SRR - EEAETRER A=
FH Al 7 S SE Y 70 SRR > B a6 RS T B UGB AR #2 ¢ - Synapse T1/PRI
Gateway AR BT N RAEHEHITES » LL#T7E 5. #1SB67010 PSTN Gatewaylit &8 » n[%/#£100
Rt S i 2 39 IH B ALIRE (Direct Inward Dialling ) FEAS#R » 575 AR MERRIY G Pt
(EESCOMES

BT AL SN R 22.2% 2 2(58, 710855 0 » L3 38— 340 N HAE S 2RI RN
AT G FE iMobiGo k¢ V.Reader [t 78 < /& ET H IR & HA f o 4 5 s g > {HMobiGo
e V.ReaderfJg5 5 SRS

BT EE SRR 55— BUFE S RAFHE R - B 5 Al reUe s G SR 0 ) T B RIS SeEL
RYINRI ST - BT SRR TE AR R RIRR RS - 3 B T HE D AR P R S R e PR A
T o

AU EIRSS AL NGRS RS e R - SR L7136.2% 2 1{86,670 85T » M RIHZ IS E
andEAl o REPHERE - 1 LA EHBAF FRIRT RGN - RO RAEEIEI ¢ RO ER - RS
BRI RICS T HE TR RBCE AR - HE T AR R A A IR Y LIS 2 Z A
- i S RE IR i e R A A s ey

B

I = — {8 E RS B BRI R il A | — I BRI /11126.2% %5626, 760 # 55 0T » (52E
PR A39.0% -

B N A 26.9% % 211, TB0MIZETT » FIRUEEIAT % P IS B4R - (ERM s
S S R 2 PR B A o MR WM B AR RS » (BB B R FE A A
SENTTEM AR HE R - (L ESETRY) - N MEDeutsche Telekomfdf sk EIUE M - HAE
S SRR R » IR M A HE R PRI R - — %13 > BRI
AR EEECAT-q 2. 0RUBM RS » TR R IZERHEE IO REE s -

BN TE T 22 AR ARSI 3.4% 2 2(5 7,400 85670 » FEUE NN - RlE 38 il i KidiR S,
TWE e A MBI SEENARA ERTE RN HTE5HEH MobiGo K Storio (V.Reader) » #UtiERd
THE AL AR R B SRS H B IR B D

" NPD » g% —F——FH—FEZERATET S 1 1E 1G5
& -15- DR RN



LERN - BB ROR BRI S8R5 R B i T 0 - B2 S e MobiGo K Storiofy Bk - & AN B M —— 1l
S FETARE M B FE AL AT T EIRCMIEIZE - [E41 - KidizoomyzE bR IERE 5%, - HorpKidizoom PlustHER
BB AR B BRIGSAI DT E® o BB A PRI EARIE o (LA H Y
g R - IMHEFK TS AT/ R - FrfERR ] > SREERBI TS
SERELTH—2 -

A A FERR S AR RGN A $5 5 A b — I BRI R 52.1% £ 187,610 83500 » LB AT
5 RINENGHRHES R - I ERERFELERANIE T8 - #15 riia% P E LSRR - DHIRE
TR A AL AR W N S R S U - R R B S R B S A BB A » 38 — — e
A BRSBTS & -

EIXHE

HROR W A 25— R B /11120.5% 229,820 8 55 7T » i SEEIREI A5 7% -

FERAEE AR B A0 154.6% 253,540 155 T - SREINUT ERIH AZFFL - FT8 BT - B E this B4
KM ES » AEIRIN - SRENE Telstradlh G REFERLHIE RE L IERT - S RRERAR -

SEEE TR AR K E A3 BRI - 710.6% 51,590/ 35T - MBS RS RG e RS
BREN & PRI S AR AR - ZEMR S M BERE B ERETTS > IR
BT AR BT RS EEUGEAE L AL o SRR L AR T B A AL PG

AR FENRBS AR R KBS NIRRT A N9.6% 24,6905 TT » HAMRIAE NIRRT > 1M
WA F 202 B R AR T B © 00 MAE AU BN RS RIE K o (BER Mk
PR T IR -

Rt

FA 35— I BURE A E7146.2%57,210855 0T - (HRERIARI4.2% -

WASEHN > RN R FERAE L B T B FE AL DL T 38N ~ TR R IRNRUSHE AR LT T © AR BB
FERATRNRRRPIGR - SEEIN 5= E S AR AR R A,

AR
WA

BEFE——F=H="1—HIMFE  SEEBAE E— SO I 11.8% 21 7(51,280 8570 » #43l
ESE AT A G R « JLSSNIEs B8 b — M BURE I ET10.3%58{57,490 4557 » (L EREIMIL
AFI51.1% o LERN » A _ET126.2% 7 6(56,760 25 TC » A EEEIFAIARY39.0% © B KW HisGAIA
$11120.5%%59,820 556 TC. » [ EREIMIBLARYS. 7% - HoATMIAYSH A R 46.2% 57,2108 35 7T » {55
[EHAHA4.2% -

ACSEPNEIIA BTt > B R TR T2 74 e i oA B AR E s O S B AR I > K8 1 " A ZE S A
s o ALUNFERRZE ALY A 42, 11085870 » i b — T BUEREA18.3% » Hi R IAE R —
7 E B FH TR > 5 F S T AR AERRE - M M BUE A SR R
G R Y PE R R B - SRR RS T R B ARENE - SR T - BT E RS K
22.2%E2(58,710855 7T » FEIEAKH R F —FH /N H LAHIMobiGo J:V.ReaderfiglCl 5 AL ©
RN S RN - AT ENEE TR AL BT o AR AR ARSI | 7136.2% %2 1156,670
HIHTC B FER S SR ~ SRR S P [ R U A S AR A

2 NPD EPoS Retail Tracking Service 2010

{G S -16 - DR RN



(ERNTTE > SRE R = EE DI B AR R - EAEMAERN 1T £ 2E DURREGE TR
A > WA Y BUEE R 126.9% £ 2(51,750 #5600 » + HFEIA % F RIS ERE - 1
BRI A I 3.4% 2 2(% 7,400 50T » 2R FRNT A - RS il A dh K KidiR A i
RGN o AR AR RS A E RN T SR B AR RIS & IOAGEET,6108 550 » e B —Jif
BUERERIE1, 58085 TIII52.1% » S5 J5AINY SR - BT 25 P 3 - S sk R I o RE & > el
TEPARR AR PR O ~ SRS ER I SRR A A

R K T HI M ASE N > 2 IR B VSt B A 7 IR 5 7 O B B R T B VS LA LT
54.6%3,540#5TC » SEEIE HARE (& PR ETF - WEhE g AR HIE R - /2R > £E
& Telstraly ¥ (B REFE LAY ECRE I ERT - B 3 RAFAYSTE R R s R F SERUT RAETERR - 1t
Hb o FEE LR ERUG I - REE TR E e K B SN A BUE R ETT0.6% 2
1,590 35T » AR A NSV T > BRSO B LT i Km AR AR E— M BUE
FEHINN9.6% 224,690 H257C -

{EHRADIbE > SREFRA BT EERAYEEMAISE SRR > HrR DRI T 38N ~ S RN
W FCIH B o RN RO T > LAt B ek O RE AU B 5 B e 5,350 E 35 0T 0 i b — I IR BT
63.1% ° A F—— M BEEE » BB E S LT > SREE AR 0 R B A LA BT
10.5% 21,790 &5 7C » AW EFEIRBIART70ESSIT - i LB ERIE30& T -

EBH/BFIR

TR BUE IR R 556,690 5 57T » #R E— WU R 515,9405 5 TG N 750 E ST E
1.3% © 2RI » EEFAPRIAISS TR Bk ~ NRBETHE - In B S - FNEHEH36.5%
E%§33.1°/0 °

RERWEH] /BRI

BECF - —EEH = IR RS R2(81,870 55T » K E— B s 540 55Ttk
2.4% o FEGARA B BUEERY14.6% NEREAM BUEEA12.8% » 55— BUEREAIERAIE -
P ~ 78 SRR A A AR LR F514.7% » B WBUFERIEE17.0% » FESRTRER > S0 S 176
FIREGIED > LIRSEE K $8A BT T

506 K o3 $8 p A b — I B Y 248 730 B SE T T BRI IR FERY 2{84,160 B S5 0T 0 IR R
16.5% » & = S SRR 5 R HEREVSBIHIBESIE N - DRI #E 1B 8 A Al P A2 U R
TR AN B S [ R R A ST AR TRER: ik » 8065 Koo SR A S SRR AR 7 73 LR F
b BUEERE3.5% . IR 14.1% -

T N AR P B B 7,120 580 MR 5 —— I B ERY4,980 858 0T - 55 H 3
T2 A AN U B TR S EE AT AV FIT 2« FRR Dsive B A Jab > SREHY A B EEAE IR B AS
B ERERGE B MR A A RE S YRR 80 SETT - 1] b — T B R HI RIS REAINE ST B8 - B P R A
RO SRR A R 7 L B — B 4.6 % MR EANY BUFEERY2.9% -

R 38— RL > WS e PR I £95,680 &5 T » B E— AR REARIA] » G SR BRI AR o0
PERIE BT e Y 3. 7% R 2 A A B 19 3.3% -

R EMRA R

W E = A = H LR AA TR 2[200825C + 8 E—RHIRRE FBkA50
BRI -

BE_FE—F A= HIEFEE - FIREARAIR81.53M1 - i E— MBI R83. 73l - jAA

MABEEIEN - SRS AT SR R 16,05 IR h IR S - HET3,970F 3500 - I F AR IRFEFFK62.05¢
AR S, - HEF1(85,390 50T -

{G S -17- DR RN



VB S B BRI

AEF A A ER5E4,390 K00 » B _F - FMBEFRERISHE1,57085 T L
715.5% IR R E 42,0955 LI 114.8% £ 2.19 T -

REFE-FEZH = HEEE - FE A = EENEE -

R EpoRw-RE=H=1—H —B—F TR
FORRSREEAST BEET HHEZET
17K S R4 333.1 382.6

REF——F A= EERAREA IR 383,310 #5670 » # b — B RS T H A3
{58,260 H LTI 12.9% > 38 £ EE N A BUFE R ER I > DU RS AR S B3 AT
e

BABSBOR
SRS BOR 15 EAT AR ME SR 5 BT SR M B BRE SEEAY 2 2 » DAFEER B S 5 J Bk 28 KK~ BRI E

A AT A et T BRI E B - DM S # (AN O M HE 28 7 il i S PR SR & A A
EEPBERE NS BB AT SR A S -

BEES

—B—ERCE-|FE=A=1+—H

BEGETIN » A T H —E A
3y 229.8 159.3
T E(GEEI AT /L 11.4% 9.4%
T H 8 85H 75H
JERRER 198.8 185.7
R IR EE I 545 L 11.2% 11.1%
T H 8 63H 61H

R A I ER2(E2,9808550 » 5% —F4F - H =+ —H £7144.3% - {75
L EER75HIGE85H o FE/KMENN - EEERE G ~F — W BUEE R — R E L 7 K
& o Wb REICZHHEFIEEEAEL > DIRTARVIRHER B AR kA - I H 12 58 SR M A 2
o > BEEREI AL FERE T B SR HIGE ] -

R = A = HAEIUIR K RS 19,8804 35T » 1 b — M BAERE AR5 158,570 55 0C - i
A6 HgE63H » A F——F = H =T HAYEBIRFIG - FEREHMN —F PR
5 VUM | — I R R [RTIE IO R 2K

BABEX

BE-F-—F=A=1—HIEFE  EEIE2,590 # K T EE R I - e - SRR
A EE - AT EAR LA e &4 -

{G S -18- DR RN



BRRBERBRAR

RS — I B - SRR 4,470 U AR SRR o AL SRR A&, 770 55500
Jr B AR A LTSI o v Bl A It

BT E AR SN E R R A <
FRAA B ARG H > SEENG R KA SR B -
BT

R/ - B SRR B R P N b — BB 927,100 44 58 %2 32,3004 - I E £y
19.2% - HE_F - F-H o HILERE > BTHARBEARIR2(E1,0008555C > 55— FHEEE
FERIFIFS1{87,200858 T -

ise J-gi=f5 il

ARNFEIR ERGERE M AL HIRIHEFR RIS SAFTEIRAF LT SEARAL RSB G
5 LI sk 4pna s S Ea AT ( TREFR L ) REESFE - oA S HIEFE
A AR FEEESTRE TR TR JREEFIR AT F RN R < I M M fmiERL T
HUZEA 2 VERSTHIGSCEIRE > THOLAT R -

FRIBRZ TR A 2 BRI > F R B TR BRI A CEA & AR — AR - s 5k
it O Tt ) AUERHEE R AREETEREE - ERER RN G e R E B
J& i FEIIRE S K2t 2 Py > IR S B R IRTIES > B/ U L R E
PITES - NEMERENSEAERRE - EREHERERR W AREETBRE B B B A S
El=gip ol

HRGEE NROIENEREY R AY R A iR EH R A o 1B FUE < R
HNAEN R TALCBUE TR © ABA S BRI Eﬁﬁﬂbﬂzﬁf\ﬁéﬁﬁ_ﬁﬁgfﬁﬁ H=T—HI
LA

EERE

FOZE G FIERIAREA R B EEIm L ~ (N F A A
ZE) ~ HAURERFERT (R EF ——F A THHE - TAHEEZEEGHER)  FrAmlES
FRILIERITE S - BREEGIIRIL - SERPESGETAMBER - BRE - DUEHMERHES
BaPE R R T TR BT [FIRFECR SR NG TP I -

AR R R B L » B LSRR SR B B PR - FE B NN H
MR G ZHER NS - BERSEME - SR BRSOV - b5 BEE
G E R E RN R R B R R AR MM - R B A L E ARG
ARAYFERE -

— EBEFE-FHENA S HIEAEH 2R EFES I B
— MR R R AR A AR - FAE LA S H IR A A RRE R E R 2
i

— SRR SRR R R

— 3B IR e e R B B T

— SMPERGELARI AT R S

— PR A A A R N AR R BT T R

— PRGBS e S ML TS B s T -

T RGN EN R S AR B AT ~ 08 e LR IR SERIRS I -
G -19- N . A



REF——FHA=T—H (AECH) - FEEEEERFEIAL IS EN R E AR
FRIEE —F = H = NIRRT B s DR a2 e s It -
AREEE F = = H IR R AR LR E S PR BT i 2 R -

FHZZ BTN I i B O B R AR N BRI BT - R B b e SR S L R PR
S5 B i B RMGRE e - DU S B e B T = o ARV B - SMPSALEIAT B AR
ATERER LAY BT B CARET A SR B B G 85 S 8 s B PR RE - M = L S5 P R A B i
% -

R R G ERrETHI

AL FEE IR E AL Sk 10 FTdl AT B B 5 S e B BN SHET TREIR A S HIARHEST ]I - REEI AL FIFT
AHEFEOAEEERR - ALOASEHEEENEE_F ——F o = HIEFEN & FIREEST
RIFRE

R - HESURE _Eriks

AEETEA > AL AR R AR 0y o AERER > AL B s HATARTB 88 2 m A B e AR
INEL ey o

K
VTech Holdings Limited
EHERE
S

HTK
wE > “F—FLHA=T—H

FUE2NE7E H - AL A BT THFIZ 2 TN (LR TR )~ 252 RS
W U FEBT THE B0 E L~ (TRIETEE R~ HILRTCAE RIEFE -

R

www.vtech.com
www.irasia.com/listco/hk/vtech

{G S -20- DR RN



